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PROSPECTUS.

Tue Mavisostax « /1l be devoted to the support of
the prineiples and dociines of the democratic party, as
delineated by Mr. Madi-on, and will aim to consummate
that political reform in the Mmﬂl proctice of the
pational government, which has been mnmdly indi-
cated by the gennral sufferage, ua nssential to the peace
and prosperity of the country, and to the perfection and

rpotuity of its free institutions, At this time a singu-
ar stnte of uffairs i1s p d. The e | in=
terests of the country are overwhelmed with usb:rmr—
ment; its monetary serns are lly dis §

every rumification of society is invaded by distress, and
the social edifice seems threutened with R
every ear is filled with predictions of evil and the mur-
murings of despondency ; the general government is
buldly assailed by  large and respectable portion of the
prupﬁl, as the direet canse of their difficulties ; open
resistance 1o the laws is publicly encouraged, and a
spirit of insubordination s fi l, as ry
defunce to the pretended usurpations of the party in
power ; some, {rom whom better things were hoped, are
making the ** confusion worse confounded," by a head-
long pursuit of extremo notions and indefinite phantoms,
totally incompatible with 8 wholesome state of the
country. In the midst of all these difficulties and em-
barrsssinents, it is feared that many of the loss firm of
the friends of the administration and supporters of
democratic principles are wavering in their contidence,
and beginning, without just cause, Lo view with distrust
those mwen Lo whom they have been long attached, and
whose elevation they have laboured to promote from
honest and patriotic wotives.  Exulting in tho anticipa-
oo of dismay and confusi the supporters of
the administration as the q of these things,
the opposition are consoling themselves with the idea
that Mr. Van Buren's [nends, as a national party, are
verging to dissolution ; and they allow no opportunity to
pass unimproved to give eclat to their own doetrines,
They are, indeed, maturing plans for their own future
government of the country, with seeming confidence of
certain success.

This confidence is inereased by the fact, that visionary
theories, and un unwise adherence to the plan for an
excluypre metallic currency bave unfortunately carried
some bevond the actual and true policy of the govern-
meat ; and, by impnirinﬁublil: coufidence in the credit
system, which ought to reserved and regulated, but

snot destroyed, have leﬂdu(r to increase the difficulties
under which the country is now labouring. All these
scem to indicate the necessity of a new organ at the
seat of government, to be established upon sound prin-
ciples, and to represent faithfully, and not to dictate, the
real policy of the adrministration, and the true sentiments,
measures, and interests, of the great body ol its sup-
porters, ‘The necessity also appears of the adoption of
more conservative principles than the conduct of those
seems to indicate who seek to remedy abuses by de-
stroying the insutntions with which they are found con-
nected, Indeed some measure of contribution is deemed
essential to the enhancement of our ewn self-respect at
home, and to the promotion of the houor and credit of
the nation abroad.

To meet these indications this undertaking has been
instituted, and it is hoped that it will produce the effect
of ingpiring the tunid with courage, the desponding with
hope, and the whole country with confidence in the
adininistration of its government, In this view, this
journal will not seek to lead, or to follow any faction, or
to advocate the views of any particular detachment of
men. It will aspire to accord a just measure of sup-
port to ench of the co-ordinate branches of the govern-
ment, m the lawful exercise of their constitutional
prerogatives. It will address itself to the understandings .
ol wnen, rather than appeal to any onworthy prejedices
or evil passions, It will rely invariably upon the prin-
ciple, that the strength and secority of American insti-
tutions depend upon the wtelligence and virtue of the
people. ¢

Tue Mapisoxiax will not, in any event, be made the
instrument of arraying the north and the south, the east
and the west, in hostile attitudes towards each other,
upon any subject of either general or local interest. It
will reflect only that spirit and those prineiples of mutual

ion, comy o, and r al good-will, which
80 eminently charactenzed the ineeption, formation, and
sybsequent adoption, by the several States, of the con-
stitution of the United States,  Moreover, in the same
hallowed spirit that has, at all periods since the adoption
of thot sacred instrument, characterized 178 DEFENCE
BY THE PEOPLE, our press will hasten to its support at
every emargeney that shall arise, from whatever guarter,
and uuder whatever guise of plulanthropy, policy, or
prineiple, the antagonist power may appear.

If, in this responsible undertaking, it shall be onr
good fortune to suceeed to any degree in promoting the
hiarmony and prospenty of the country, or in coneilinting
ealousies, and allaying the aspentics of party warfare,

v demeaning oursell amicably towards all ; by mdulg-
ing personal ammosities towards noue ; by conducting
oursell i the belief that it is perfectly procticalile 1o

ditfer with others in matters of principle and of expe-
iency, without a mixture of personal unkindness or loss
reciprocal respect and by * asking nothing that is
mo clearly nght, and submitting to nothing that 1
wrong," then, sud not otherwise, will the full measore
its intention be accomphished, and nuer'n ary rule
for its guidance be sutficiently observed and satistied.
™ This enterprize has not been undertuken withont the
approbation, advisement, and pledged support of many
of the leading and soundest minds in the ranks of the
democractic republican party, in the extreme north and
in the extreme south, in the east and i the west.  An
associition of both poliieal expenience and talent of the
highest order will render it competent to earry forward
the principles by which it will be guided, and make 1t
uselul as a polineal orgon, and interesting as & journal
of nnws, Arrangcmoents ulso have been made to fix the
eatablishment upon a substantial and permanent basis.
The sulscriber, therefore, rolies upon the p]lhilc for so
much of their confidence and encouragement only as the
fidelity of lus pross to their great natwnal interests shail
prove usell vutitled 1o receive.

THOMAS ALLEN,
Wasmxaron Ciry, D O, July, 1837,
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50 piecen imgrain enrpeting, which we will sell low,
M]; do  Brussels, ’ o s

62 do 54, 649, 10.4, andd 12:4 Linen Shectings.
100 do  7-4, B4 Barnsly Bing

84, 10-4 and 20-4 fine Table

Napkina to march,

1 bale Russin Diaper,

1 bale wile Crash,
Also, 50 Marseilles QLII}I'-‘

IRADLEY & CATLET
Se.p 0—Ttwiw FRETL,

1LOVES, SUSPENDERS, STOCKS, WOOLLEN
SHIRTS, AND DRAWERS. — Wa havo

to-
apened — 5/
A0 dow. Saspenders, bost kind.
50 o, superior Gloves
Sda, Stoeks, host make.
A0 pieces Silk Pocker Handkerchiefs
50 dozen Gentlomen's Rilibed Woollon Drawers.
50 do, o i, du, Shirts,
6 do. Ruw Silk Shirs
ALso,
50 pieces Irish Lineas
200 do.  Sea lsland Cotton Shirtin.s
i BRADLEY & CATLETT.
.3.""“' A, Jawlws
WASHINGTON GUIDE,
UST PUBLISHED {0 one volume with seve ml #ns
J cravings pl s ote ete, and Map of the city and Dise
Lot the whole forming n complete * Picture of the Ten
M ;'-_‘* Sinnge,” is for sale Ly
F. TAYLORL

ISONIAN.

=

i
oargan,  Buifice 1o that among
in Lie plas o .m' N
1Lr Nuue out Tmnds er tne fir st quality, with rlect]
muhuu.lr;i.nn,.l

eloar title, and free of wmcumbe sce,
change,

1L Leuers post paid, addressed 1o the subseriber, at
Oswogo, will meet with prompt attention. An ample de-
seription of the property offered in exchange is requested,

In East Oswieo.—Tho Eagle Tavern and Store ad-
foining, on Fimt street, with a dwelling house and stables
on Second stroet, being origimal village lot no. 50, 66 feel
on First street, runuing eust 200 foet to Sceond streot,

The south bulf, or original villago lot vo, 44, being 33
ﬁ feot o :‘ml.

foet on First street, running east
with the building: ted th
‘The north-east corner of First and Senecn (lute Tau-
rus) savets, being 0 fect o First, and 100 R g
o stroet ‘.“‘h‘.'.k 1l 1 X vk Hu‘
part of original villuge lots nos, 41 and 42, i
Throw lots, ench with a dwelling, fronting Second street ;
the lots are 22 feet wide by lwd:;p.bei::md’eﬁﬂu{
village lot no. 41,
being 08 (3o ¥ nni
on First street, vy west
aerods the canal 1610 the river, 80 thal it Bas

In Wgst Oswrao~—~Lot corner of Fifth and Sences
(late Tuurus) streets, opposite the public squire, bemng on
Seneca steeet 143, and on Fifth street 198 foet, withdwell-
ing, coach house, stabling, and garden.  The latter is well
stocked with the best rarest f{ruit, ornamental shrub-
bery, lowers, &e.

A lot adjoining the above, being 78 feet on Fourth strect
by 54 feet in dopth.

Six lots on First street, each 22 feet in
front, running east 100 feet 10 Waler
steert, with the buildings thereon,

The Wharl and Ware houses on Wa. } L7 Compris-

ing the original
village lots no.
3 and 4.

ter street, opposite the foregoing, being
132 foet on wter street, and running
oast about 110 feet to the river. [This
wharl has the deopest water in the inner
harbor.]

Lot corner of Seneen and Second streets, being 24 foet
on Seneca, nl 66 feet on Second streets.  Five Lots ud-
joining the foregoing to the east, each being 22 fect on
Seneon street, by 86 foet in depth.  The above being part
of the original village lot no, 36,

The north hall of block no. 63, being 200 feot on Utiea
[late Libra] street, by 199 foet on Third and Fourth
streets,

Ux Vax Burey Truicr—~Lotno. 1, Montealm street,
weing 200 (eet deep, and running north along Montealm
steeet several hundred feet into the Lake.

Lots m.12 mdlil. Monlunl.m:tml. each 66 by 200 fi.

2 s 3 L
13, 14, und 15,being 345 ft. on Bronson sf.
240 on Vun Buren st
300 on Eighth st,
North 3-4ths of lot no, 25, corner of Van Buren
= ad Eighth streets, being 200 feet on Van Buren, aud 148
tect on Eighth streets,
Lot #2, south-west corner of Cayuga and Eighth streets,
66 by 108 feet.
Lots 83, 84, 83, 86, 87, on Cayugn st. 66 by 108 fi,

88, 5. ¢. corner of Cayuga and Ontario streets, 198
by 104 feet.

80, 5. w. corner of do, 198 by 105 fi.

70, on Seneca st., 66 by 199 feet.

59, 5. w. corner of Seneea and Sth sta,, 66 by 198 fi.

50, n.e. corner of Ontario and Schuyler streets, 198
by 104 feet, 5

59, on Seneca street, 66 by 198 feet,

T8, 8. e. corner of Sencea and Ontario streets, 108

by 104 feet.
76, 5. w. corner of do. 198 by 130 fi.
61, n. e. corner of do. 194 by 104 [t

46, 47, 48, 49, on Schuyler st., 66 by 198 ft.
The incumbranees on the whole of this property do not
eccend sixteen thovsand dollurs, which may either re-
main, or if desired, can be cleared off.
J. C. BURCKLE.
Oswego, N. Y., Aug, 22, 1837, H

mb

LUMBER'S BUSINESS.—The subscriber, from
Baltimors, takes this method of informing the citizens |
of Washington nnd vieinity, that he will remain n few days,
and make arcungeiments for undertaking any of the follow-
ing kinds of work in his line of business, viz. The erect-
ing of Water Closets, Forci: o Lift Pumps, Baths, hot oy
ruifli. fitted in n superior manner, the conveying of waler
from springs to dwellings, and through the different npart-
moents, draining quarries, or any kind of lead work. e
can be seen at l?r. Woodward’s. -
DAVID BAIN.

N B.—He hax with him a few Beer and Cider Pumps,

to be seen as above,
CLEMENT WOODWARD,
Berween 10th and 1ith sts., Penn. Avenue.

Oct. 18—23
CHINA, GLASS AND QUEEN'S WARE.
MOSES POTTER,

welling house, [original vllla- lot no, 86,] |
250 fee
four fron :

THE SECRETARY OF PHE TREASUSYS'S
ANNUAL REPORT ON THE FINANCES.

In
W

1. Ofthe Revenne and E.rpenditures,
The balance in the Treasury on the Ist of January,
1886, incloding some ua funds hemau-:’l-

ained, was - - - §26,749,503 96
The during the year 1836,
from sources excepl the Post
Office and trust funds, were - 48,873,964,36

Viz: from 05,400
Sime

Customns -

Lands -

Miscellaneous

These, and the u&ncq before me:i_ Py
tioned, constituted an ngzregate

The expenditures during the same B,
year, exclusive of the Post Ofiice
nn% :ruﬂ funds, were - -

5

Civil list, foreign intercourse, and
miseell.wemmgn - BIss 58

Military service, including fortifica-
tiom.hlndlln affairs, pensions, arm-

ing the militia, Florida war, im-
provement of harbors and rivers,
roads, arsenals, and armo-
ries - - 15,466,110 63 .

Naval service, including gradual

improvements and -
dition - ‘m‘%

Hence there was left in the T;'ulury
on the 1st of January, 1537, a ba-

29,655,241 46

lauce of - u . - 4508,523 86
The receipts during the first three
quarters of the present year, with
similar exceptions to those before
mentioned, nre ascertained and es-
timated (o b - - = 15,144,916 00
a Viz: from
ustoms - - RU1E]
Lands - - a.';(iw.'dagla
Interest from deposite banks, and
other miseell and incidental
receipts - - 5HG ST
The receipts of the "fourth guarter,
including those (rom the issue of
Treasury notes to the amount of
four millions three hundred thou-
sand dollars, are estimated at - 8,365,065 00
> Viz: from §
ustoms - = 1,750,100
Lands - - - 900,000
Miscellaneous and inci-
dental receipls - 40,000
Tssue of Treasury notes 4,300,000
First bond due from the
United Stales Bank,
excluding what be-
longed in trust to the
Navy pension fund - 1,364,965

These combined make the total re- *
ceipts for the year as ascertained
. and estimated - - 23,499,981 00
‘With the bilance on the Ist of Janu-
ary last, they constitute an aggre-
gale of - - - - 69,468,504 86
The expenditures for the first three
uarters of the present year, with
the like exceptions, are ascertained
to have been - - -
Vizs .
Civil list, foreign intercourse and
miscellancous - 4024823 10
Military service, including Florida
war, other Indian affairs, fortifiea- ‘
tions, roads, harbors. sions,
&e. - - 16310208 35
Naval service, including Exploring
expedition, gradual iln&r'nvrmrm
dec - b6l

25,418,916 57

. - 865 87
Public debt - 22019 25
See particulars in the document an-

nexed.

The expenditures for the fourth
quarter, incloding those under the
recent as well as former appropri-
ations, are, on facis presented by
the varions Departments, astima-

MlT at - = - [9,862,445 00
aking an -aggregate for the year
or L BB e b e 35,281,361 57

This tomputation would leave inthe
Treasury, on the first of January,

1835, a balance of - - - 34,187,143 2

Before adverting to other topies, it will be proper
to explain what portion of this balance will not im-
mediately be either avilable or applicable to public
purposes,

The first three instalments of deposits with the
soveral States, which have recently been placed to
the credit of the Treasurer for safe-keeping, in con-
formity to the provisions of the act 23d June, 1836,
are included in it

As the sabsequent law of Oetober 14th, 1837, pro-

46 South Charles St., Baltimore,

ndapted for the Southern and Western markets—Con-
stantly on hand, English, Iron Stone, and Granite China,
suitible for extensive hotels and steamboats—all of which
will b sold on ws favorable terms as can be bought inany
eity in the Union.

Jet. 10, t22

S,\!\H.-’EL HEINECKE informs his friends and the
».3 public, that he has taken a room four doors north ol
Doctor Gunton's apotheenry store, on ninth streer, where
e will earry on his business.  He fools confident, from
his long experience in eutting all kinds of garments, that
encral satisfaction wall be given to such as may fuvor
i with their custom. sep 23 Nawdw

PI{{] POSALS for publishing a Second Edition of the
MitiTany Laws or Tt Usiren Startes, by
Cipopge 'ri':n]i!rmn". The fiest edition was compiled by
Major Trueman Cross, of the United Siates Arny, and
ubilished under the sanction of the War Department in
825, It eontaing the most important of the resolutions
of the old Congeess, relating to the Army, from 1775 1o
1789—the Constitution of the United  States, and all the
nets and resolutions of Congress relating 1o the Ariny and
the Militia, from 1799 to 1824,

The seeond edition, now p ed to be published, will
contain ull the matter emhmceﬁ in the first, earéfully re-
vised, together with all the laws and resolutions of Con-
gress, luaring upon the Army, Militia, and Yolunteers,
which have been enncted from 1824, down to the close of
the present session.  The eorrections and additions will
be maide by Major Cross, the ariginal eompiler.

Offivers of the Army and Militia, and others, who have
used the first edition of this work, have testified to its

great uselulness, g
L a country like onrs, where the authority of the law is
parnmonnt, the necessity of such a work s st all times

anid mixed force of pegulars, volunteers, and militin are
ealled inlo netive service,

The vork will be of roval octavo size, and will be fur-
nished to subscribers at 82 50 per copy, bound in law
sherp.

RS, PAGE'S BOARDING HOUSE, on Pennsyls

vania Avenue, apposite e Centee Market,  Per-

sons visiting Washington can be comfortably entertuined
by the day or weck, ; b
(184!

Oct. 5.

ANUFACTURES AND MACHINERY OF

GREAT BRITAIN, by Babbage nnd Barlow, in

1 volume quarto, s g‘ll! imported from London, and for

sale by F. TAYLOR, contmining also, a Treatise on the
Principies of Manufactures. dee 5—38

HOUSE-FURNISHING WARE-ROOMS,
OTELEB & DONN, Peanaylvania Aﬂmu:. South

H,‘iﬂ just received and s now opening, five hundred |
and furty packages of the above description of goods, |

manifest; but it is especially so st present when a large |

hibits the recall of those deposits till otherwise di-
recled by Congress, their large amount will, till
then, be inavailable for any purposes of the General
Government. Tt is 828,101,644 97.

All the funds in the Treasury, which in any for-
mer years, from the foundation of the Government,
have become unavailable, being chiefly such as are
still due from insolvent banks, are likewise embrac-
ed in the balance above mentioned. Their amount
is not far from $£1,100,000,

Another portion consists of what is yet unpaid by
the banking institutions, which, during the last :;]Ilring
and summer, suspended specie payments, and there-
by, under the imperative provisions of the deposite
act, were discontinued as public depositories, ~ The
amounts in their possession that have been or proba-
bly will under the act of 16th of Octaber last, be post-

ned, and will remain unavailable, one-third till

uly next, one-third till January, 1839, and the resi-
due till July, 1839, are estimated at %3 500,000,

Another sum, not immediately applicable to geaeral
purposes, 1s that part of the amounts transferred to the
mint, which being now in active employment for the
oljects specified in the acts of June 23, 1836, and of
Januury 18, 1837, eannot, without serious inconveni-
ence, and some delay, be otherwise used,  This sum is
about §400,000.

If the aggregate of all these, amounting to 833,101,
644 97, be deducted from the balanee of $34,187,-
143 20 above mentioned, the residue of the public
money that on the Lst of January next, will probably
be then both available and spplicable to general purpo-
ses, will be 81,085,408, 92 =

Perhaps, i strictness, the sum of about £370,797,
whieh was in the Treasary on account of several small
trust funds, and was included in the balance on the 1st
of January, 1836, ought also to be dedueted from what
Jia now considered applicable to publie purposes.

Most of it has been, or probably will be, required for
| the special abjerts to which it belongs.

Previovs to the consideration ol other matters con-
neeted with the finances, the undersigned would add,
that the ap, mrrilu’om which will remuin unsatisfied at
the end ufP the year, are estimated at 814,503,483
These, with the exception hereafter mentioned, will be
chargeahle on that balance, and on the revenue subse-
quently received.

To prevent :nisnpﬁruhnnninn on this point, it may be
proper to observe, that this is the amoant of those ap-
| propriations considered as unsatisfied, after deducting all
the money which has been actually paid to the public
cloimants, and all the advances which, having been
made to the various disbursing officers, are still in their
hands for the purpose of being paid over to such clai-
mants, It is supposed that $10,3561,001 of the out-
standing sppropriations will be required to aceomplish
by

wide, near 4 1-2 street, nearl, , the .
pecived their fall aurpTy u?lﬂmem-l-‘urnishjng goods
comprising a more genernl nssortment than they have had
at any formor perind.  They havelnimed, from the com-
moncement of their business, to colleot at one place all
the nocessary articles of hotse-keeping; and they are
happy to say that they have sueceeded in relieving many
persons from the labor of searching our extended city for
sueh articles as necessity required.  Our stock is now
large and full as cheap as at any former period to which
they would invite the sttention of their friends and the
poblie generally.
They have a good assortment of—
Cabinet Ware and Chairs,
Avso—(Of Faney Goods,
Crockery and Gliass Ware,
Looking Glasses,
Tin, lron, and Wood Ware,
Beds, Bedsteads, Mat tresses, &e.
N B. Allarticles purchased of us will be sent home
by ;\ r'nlrri:;i porter to any part of the city.
dee 1—d¢

P'J‘I‘ATUHS.-—J. B. MORGAN & CO. have for sala
at thoir groeery store, Varnum's Row, Pennsylvania
avanue, 1000 bushels of the best quality Mercer potntoes.

nov 29-3t

Ta families who want eight or ten bushels they will be
sold Jow. {

the objects contemplated by them. :

OF the residue, about £361,839 will go to the surplus
fund, or in other words, will not be used at all; and it
is proposcd to apply $3,782,551 in aid of the service of
the ensuing year without re-appropristion, as explaned
in the estimates.

It is proper also to explain, that by the act of May
20, 1836, an amount sufficient to pay the principal of
the debt due in Holland, on aceonnt of the cities of the
Distriet of Columbia, equal to 1,600,000, was appro-

riated, and is still outstanding.  But this sum has not

en ineluded in the foregoing statement of putstanding
appropriations, as the reimbursement of the loan eannot
commenee, under the stipulations upon which it was
contracted, until 1941 ; and the amount required may
be partly reimbursed by the sale of the canal stocks
pledged for that purpose.

2. Of the Public Debt.

The payments on_aceount of the funded and un-
funded debt since the first December, 1536, huve
< been as follows: . ekl ‘of ks fanded

Ist. On mccount of the princ of the funi

debt, . . ¥ - - 814,197 26

This leaves uuclaimed and undis-
Viz : prinei 4
Interest, wﬁl
dends - d.lvt-'
The latter
due st Dee,
excess of repay-
mentssipee .- - 1162 17
&l&?: the unfunded debt there has

ineluding 199 51 for
oy g Treasury notes of 1810,

thesamoll - -~ &
This leaves the amount of certifieates

and notes
st Moy pnrlh-h o -prm

t -
Viz: certifieates issued for claims
regitred priosts 1708, SS90 31
registe riorio
Treasury nutI:,-u issued during the late .

war, < .
Certificates of Mississippi
stoek - -

$36,933 40

4,320 09
3. Estimales of the revenue and expendilures for the

. rnr 1538,
k. Eh:a:d 4P into the T st ﬁ'f:: lllep;:rdln:ry
urcesduring 1838, may, under the ex L
and eondltlmg lwm!lury mentioned, b2 w'i‘:'}nﬂ

IR . - - - §81,959,787
Viz: Cust ineluding about four v
millions, which is ex to be
collected on pos!
Lauds, ocloding ane 454 s NeAl et
e one and a .
lion for estimated sales under ano-
ther pre-emption law, ifone b
b bl into

and of new tracts
market, - - 000
Second bond of United States Bank
with interest due in September,
1535 - - 293,13
First instalment of the principa) due
from the former deposite binks in
July, 1888, estimated at 1,666,666
Interest on zfxe same, with incidental
and miscellaneons receipts 300,000
New issues of Treasury notes in
1538, e 700,000
These, and the estimated balunce of
#1,085498, which will be in the
Treasury on the first of January,
1838, availeble and applicable to
public purposes, constitule an ag-
regate of - - - - £33 045,280
The expenditures of the year 1838, inclnding the
redemption of the Treasury notes, which may be
paid in for public dnes, or become reimbursable
within that year, are estimated at 30,926 592
Thus the new appropriations called
forare - - = - 20523219
Viz: Civil, foreign intercouse, and
miscellaneons, -

Military service, ete. 11,664,612
Naval serviee,ete. - 5,685,752

The permunent appropriations for
the service of IB&E made b{ [ormer
a0ls are - - - 262,000
For the details of new and permanent appropria-
lions, reference may be had o the estimates.
Appropriations expected 0 be made by Congress,
vond the estimales
% ;ubmined. / - - §1,000,000
hese new and permanent appropri-
ations nmounlpt:: an??s’s,]:‘}is
The omstanding appro-
riations at the end of
this year, afterdeduet-
ing what will gotoihe
surplus fund, are coin-
putedat - - 14,141,643
All the aprropriations, then, which
are chargeable to 1839, constitute
an aggregateof - 7,026,802
Ol these, it is supposed that not over
elevén millions will remain out-
standing at the end of the year,
and consequently that the expendi-
tures on account of the whole will,

in 1538, be about - - - 26,926,892
Add to this for redemption of Trea-

sury notes by purchase, and by re-

ceipt of them for public dues—

they not being reissuable - 5,000,000
Making an aggregate of the whole

equal to & - - - £31,926,802

The balance that will thus be left available, and ap-
plicable to public purposes on the 3lst of Decembner,
1838, is estimated at &1,118,303.

In the fluctuating condition of our receipts and ex-
penditures, it may appear, before the close of the pre-
sent session, that results arelikely to happen essentially
different from some of these caleulations.

But it must at prosent be very questionable whether
the receipts in 1838 will exceed the expenditures, soas
ta produce any surplus, which ean be deposited with the
States for sufe-keeping on the 1st Jun. 1830, as required
by the existing laws. Ou the contrary, any considerable

departure from the estimates, either by increasing the ap- |

propriations, or reducing the receipta, or by paying in for
public dues u larger smount of Treasury notes, will ne

cessarily create adeficiency. Little cértainty, therefore,
can be attained 10 any calcalations on these peints, ull
further facts are developed coneerning the revival of
commeree, the probability of a speedy improvement in
the currency, and the success in elfecting, ns fast as is
compatible with the public interests,that reduction in the
appropriations which, in the present, as well as prospee-
tive state of the Treasury, is, it may be presumed, anx-.
iously desired by oll.

4. Exports and imports in 1837,

The value of the exports and inports during the year
which ended on the 30th of September last, nay be
goen, accompanied by some interesting details, in the an-
nexed table,  The exports are ascertained and estimat-
ed to have been 116,906,060,

OF these, aboat §05, 1831109 were of domestic, and
&21,722,861 of foreign orgh,

I'hey show, since the previous year, a diminution in
the former of $11,733,481, and in the latter of only

527,490,
‘I'he decrease in the value of domestic exparts has
been oceasioned chiofly by the great fall in the price of

cotton duning the last spring.  They would otherwise
have been wery large. The exports of foreign mer-
chandise have been prevented from falling much below
their former t by the t
of the times, ‘These, particnlarly in the last goarter,
led to an export of foreign articles, unnsual in propor-
tion to the imports, for the double parpose of obtaining
the drawback on many ef them in specie, and of dis-
charging the large debt due abroad.

The walne of the imports for the same year was
110,852,980 G

This 1s §19,127,055 less than the value of those dur-
ing the previo & year. >

The inports during the last quarter ending Septem-
ber A0th, were only $22,820,611, or st the rate of but
§01.818 444 a yoar.

Pethaps a stronger illostration conld not exist of the

reinl embar

exiravagant over-trading during 1836, than the fact,now |

olficially ascertained, that the imports, which, in a hatu-
ral condition of business, should be less than those of
1837, were nearly fifiy millions larger, and were about
one hundred millions beyond the rate, of imports during
the last quarter.

T'ee exports during that quarter were §19,150,084,
being $13,105,510 of domestic origin, and §6,052,524
of foreign growth. By this resali, it will be gratilyin
to see that the imports, though diminished, were not s

ded for home ption, snd that & greater pro-
portion of them than in the furmer quarters has been
sent abroad 1o reducs the foreign debt.  Yet the whole
cxports were smaller than many anticipated. They
have also very unexpectedly been £3,533.313 less in
amount than the imports during the same quarter. Bur
if freighta, commissions and profits, as well as remitian-
ces instocks of various Kinds, are taken into computa-
tion, the probabilities are, that the foreign debt, so far
from having been inereased within that period, has been
lessened some millions, but not o so'great an extent as
most persons have supposed.  In the last report on the
finances, some suggestions were made, which further

“experience has served to venily, respecting the nflience
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But in thlmr “ﬂ' lﬁmnher ﬂ. 1537, l{e
r;pnnt a:m » fiell A g luimunthwh.lh the
poris n value (o the unprece-
dented amount um than four and a half miﬁii‘tocm‘

This revulsion, so great and so sudden, from
bringing howe a small amount to lmg:ni S0 many
milliona' worth of produets, mosi) a':fngu pur-
pose, and that one so important in © eeonomy
as bread stuffs, was of itself suflicicot to ereate a seé-
vere shock.  Irom shatever couse the necessity of
it may have happened, the result conveys warnings,
which it is believed bave recently exerted a sulutary
influenca in aiding to restore a judicious system of
agriculture, and to promote an increased attention Lo
habits of productive industry.

A moment’s reflection on the detailed eileets of
the high prices, which attended the revulsion, will
show. that they and the burdensome change of five
or six millions in our e and imports, must,
when united, have atfected the pecuniary ditliculties
of the country, and, indireetly, its trade and currency,
miuch more sensibly than most people have imsgined.
Besides the grain which is distilled, or employed in
the ans, or consumed by domestic animals, it is ba-
leved that, on an average, ove pound of flour or
:e:leper day 1o euch person is used for bread stuffs

une,

The whole gnantity for a population of £15.000,-
000, would at &m raie be nur‘fy%‘fm,mo.uw pounds
@ yeur. At the price of three cenis pound for
wheat flour, and ouly one and a half cents per pound
fur meal from the cheaper varieties of grain, which
is not fur from the average of 1834 gnd 1835, the
cust for bread alone, (if only one-half the popuintion
used wheat fiour, and the rest materinls less costly,)
would ba aboar 124,000,000,

But the average price 1o consumers during the
past year wos increased in most places quite eighty

reent.  Whether this great rise should be atrri-

uted 1o short eyops, o an undue portion of libor
bestowed upon the produetion of olher arnticles, to
deprecintion in the value of the eirenlating medium,
iu consequence of excessive issues of paper, or to all
these causes combined, il secms 1o be clexr, that the
inerease in the cost of bread alone exceeded £100,-

1t only balf of the whole population not raisin
their own grain, were obliged 10 purchase it &lhut’ﬁ
an enhaneedl price, the new tax impased on that class
:lln]m-, on account of their bread, exceeded §50,000,-

‘This addition to their burdens was nearly seven
dollars per head ; anil when for this no remuneration
was made to many persons, as there was only to
some, by higher ‘:rlcl.'.! ubtained for their labors and
merchandise exchanged, the inerease alone was four
times as much as the average tax imposed by meuns
of all the great duties on foreign merchandise, On
the present oceasion, the undersigned would forbear
from eutering further into the consideration of va-
rions other matiers connected with this interesting
subject.  But when the influence of it upon different
portions of the country is traced into some of its
numerous bearings and carefully weighed, new
topies of inquiry are presented, which will be found
to have an intimate connection not only with the
vilue of some of our slaple exports, bui in other re-
zﬁ»ﬂ;ls with vital the prosperity ol large poriions of

nion. ;

5. Flurther explanations as tathe Revenue and E:
ditures for 1837, and the effect wpon them by
pazsed at the laty special session.

It may be interesting to Congress to have a few
more details concerning the receipts and expendi-
tures of the currentt year.

The veceipis within it have been diminished by
recent legislation over four millions, Had the duties
not been postponed, the revenue from all sources,
after deducting the expenses ot collection and other
charges, nsually imposed om it, would not, in the
‘ageregale, have differed materially from the esti-
mates formed by the Department in December last,

The receipts, during the eurrent half of the year,
have also thus far corresponded with the views pre-
sented by it at the late session, exeept that Ibe past-
ponemedtt of duties, subsequently a rized by Con-
gress, has not been so uniformiy accepted as was
anticipated, and a poriion of the current expenses of
collection, including debentures and bounties, has
under a new law, been paid from the Treasury, in-
stead of befng deducted as formerly from the aceru-
ing revennue, before it goes into the Treasury.

It should also be explained, that the estimates of
receipis for any particular quarter or year, though
made accurately, will often vary from the subsequent
official statements ; because the money is not carried
by warrant upon the books of the Register, till after
it is placed in some public depository, or actually
paid onl by the collecting officer on special drafis.

In ordinary times the results would not be much
changed by this circumstanee. But during fluctua-
tions, such as have characterized the last two or
three years, the 'difference cavsed by it may occa-

|
|
|

sionally extend ta some millions, Thus large sums
will be technically earried into the Treasury in the
last quarier of 1837, and stand on the bouks eredited
1o that quarter, when, in fact, the money was col-
lecied, and subiect to the orders of the Treasurer,
in the first halfl of the year.

The expenditures hive not yet essentially varied
from the amount anticipated in September.  In or-
der to defray them it was then surr.mcd lo be neces-
sary, under the existing laws and lizbilities, 10 post-

one the fourth instalment of deposites with the
States, or adopt some other auxiliary measvre. Ex-
perience since has confirmed the opinion that, un-
derthose laws, it could not have been placed in the
eustody of the Siates, except in funds and in a man-
ner very inconvenient, as well as with consequences
requiring an immediate recal of other deposites
with the Stites, which would have been exceedingly
embarrassing to the finances of both them and the
General Government,

The postponement of that instalment, therelure,
nﬂhrd«g‘grenl relief to a1l concerned, and left the
resourees of the Treasury entirely at liberty 10 be
applied in the necessary discharge ol the appropria-
tinns made by Congress,

Those resources would have been suafficient for
that purpose, had no further legislation taken place.
But the delay which was aflerwards gran ed beyond
the vear for the payment olalmost all the dutics, and
the still longer delay which was proffered to the for-
mer deposite banks, and accepled by several of them,
for the adjustment of what they owed to the Uniled
States, gave rise 1o the necessity for a temporary
issue of Treasury r The Department, wit
the aid of them and its remaining resources, has,
notwithstanding those indulgences lothe public debi-
ors, been enabled to meet the great demands upon
it with punctuality, and in a manner which, con-
sidering the severe embarrassments of the times
is believed to have generally proved satisfactory.

It now appears prob ble that, during the next year,
means will by possessed, without any permanent
lonns, recall of former deposiles, or inerease of tax-
es, suflicient to redeem seasonibly the Tseasury
notes that become payable, as well as to meet all the
ordinary appropriations,

Some ditheulties have arisen in the construction
of the laws granting farther delay to the merchants
and the former deposite banks; but they have thus
far been enforeed under a liberal view of their cb-
jeet, and in this mapner are supposed to have
afforded sensible relief, not only to those immedi-
ately interesied, but through them, to the people at
large.

In respect to the act for settling with the banks,

some of them since September huve paid over all
the public money which then stood 10 the cre-
dit of the Treasurer. Others are supiposed o have
executed bonds according to one of its provisions,

receive further indulgence. The remainder are
expected to discharge, without suit or bond, the
awmounnts they respectively owe, as may, from time
to time, be needed to meet the public exigencies.
The payments which wilr probably ba longest
{ postponed,. will chiefly be from some institutions
| situated in the west and southwest. The aceumula-
tion happening to be there, not hy transfer from
other guarters, but by receipts on the spot from the
sales of public lands, it was unavoidable under the
| existing laws,  Nor eould it, during the excessive

which the sudden fall in the price of cotton had exerted | over-actions of the times in 'banking and speculas

during the year in producing « ia

ments, as well as a diminution in the value of our

cxjorts, -
It may

| tions of all kinds, have been lessencd any lurther
| than was attempted by issuing the specié cireular—
| and by refraining to offer any new tracts at publie

effect upon bolh of those subjects, caused by the flue- | mended to restrict the sales to actual settlers, or, as

tnations in another article.

In seasons of common erops, and in times when,
under the guidance of ordinary prudence, industry
was direcled more 1o the enltivation of the sail, the

United Siates were accustomed, under the blessing of

Providence, 1o receive, rather than pay, large sums |
for the greatnecessary of life, For a series of many |
years, the value of the grain and flour imported did | lie . depositories, prevented man

| sinee proposed, to authorise the receipt of payments
elsewhere,

‘Bl a saitable portion of the money, after being
| received in the West and Southwest, was in due
season put under transter (o the Atlantic States. In
May last, the stoppage of specie payments, and
the consequent discontinuance of most of the pul-
i of the drafls

and several are preparing o do so with a view to |

be useful to advert n moment o the unusual ' sale, nnless laws had been passed, as was recom- |

notexceed a fewthousand dollars, while that exporied | fur  remiuance, which were en outstandiog, |

measure
r he Dej has not yet been
of ‘Treasury notes, 1he riment

required by the public ;gi.mw-nh’t large

one

Nor s any oceasion 1o keep out a great amount
of these notes anticipited. Enterizining such opi-
nions concerning the eurrency us have been former-
Iy expressed by the undersigned, sny event would
be greatly depreciated which should Jead w a (gnna—
nmt‘ einission of suetr_h notes, or any kind of 3:}:
menl paper, except for tempora o y &
small” amounts, l::nleu it gunmmly on
specie and redeemuble under circumstances similar
to those explained at the lnst session.

The range of the financial operations of the pre-
sent year has been very extensive. If the receipts
from postages, from the sules of the Chickasaw
lands, from foreign indemnities, and ull other trusts,
were ineluded in the eotdensed siatement of ihe fi-
nances, the entire amount earried inio the Treusury
dv.lriufg the year, with the balance on the first of Jan-
wary lust, would exceed $79,000,000. But without

emerinf here into explanations in deinil under those *
1

heads, it will appear in the appropriate reports, that
80 far as connected with this department, an atlempt
Flﬁ tim-n mide ;a cnnguef. the whole in ssclr?u con-
armily as ible tothe acts of Congress. Noiwith-
standin 1mmul magnitude and diffienlties of
the duties devolved upon the Fressury Department
during the yeor, it has'scrupulonsly endeavored not
to assume any doubttul powers, Nor, s a mere Ex-
ecutive branch of the Government, has it felt justified,
under circumsionees or reasons however ]Ill:lmlblr,
to permit the public funds 1o be caployed oiherwise
thin on objects and in a manner that sppeared tobz
clearly warranted by the limitations of the laws, and
those prineiples strictly applicsble to mere finaneial
operations.
6, Explanatory remarks on the estimaies of receipls
and expenditures for 1538,

The receipts from dutles duriig the next year
have baen estimated guite four millions higher, in
consequence of the recent act of Congress, bringin
wihin it the paymentof a still larger amount, whie
orizinally fell due in the present year. x

Independent of that circumstanes, it is not consid-
ered probuble; thut they would mueh exeeed $13 -
500000, The reasons for this. opinion are, that a
further reduciion of two-tenths of the preseut duties
which remain at a rate of more thin twenly per
cent. tukes effect after the 31st instent, and that the
depression of irade during the last balf of the year
has been severe, and is likely 10 continue so for some
time, The aciual imports during the quarter ending
in September having been only at the rate of £bout
ninety millions anpuatly; and the averoge imports
from 1824 (o 1830, before the commencement omhs
late excesses, having been ubout eighty-two millions
it is d d safe 1o compute that thiey will not in
1838 exceed forty per cent. on that aversge, or sbout
one hundred amr fificen millions. On the supposi-
tion that one hall’ of them will be free, and the nett
dulies received on the other half will not exceed
twenty-five per cent. the amount paid intothe Trea-
sury for them within the year, independent of the
r.vs:pnucmvnt above-named, would not vary much
‘rom thirteen and half millions.

The receipts from the sales of public lands have
likewise been estimated one million and a half more
than they would have been, if considerable sums
were nol expected 1o be derived from the increased
sules of tractenewly brought into market, snd from
tic anticipated passaze of another pre-emplion law.
It is supposed that this lust measure, deemed so im-
portant by many of the pioneers on our fronters,
whose hardy pursuits, exposures, and various priva-
tions, are oflen 5o uselul W the couniry at large, will
meet with fewer objections, if it b2 more siricily

uarded and limited than oibers of the kind have
werelofore been.  Those objections will perhaps be
lesseued still further, if it is considered that the re-
venue to be at once derived (rom the measure, wounld
conduce much o the efficiency of our fizcal opera-
tions, and that from the experience of many years,
the neft receipis from the sales of publi¢ lind are
not likely everto surpnss, in any great degree, the
minimum price per acre, which is paid by those hav-
iuﬁ ‘Fre-em ptions.

ithout” the passage of some such law, or the -

offer of large quantities of new lands, the under-
signed is uncble (o pereeive any sound reason for es-
timuting the sales very differently from what has
been done by him for some years past.  Public sales
cannot be needed for eultivation much beyond three
millions of acres a year, while so many privale linds
are in the market as have been boughl for resule
within the last three years. Il . demand should exist
for more than that guaniity, except the gradual in-
cieise with the inerease of our population, it would
probubly be the result of causes accidental, or tran-
sient, or of pew legislation.

It may be useful o add a few gencral illustrations
of the reasons for some of the sinall estimates now
submitted, and of the intrinsic difficullies in attain-
ing much ccrmin[tly l:um.'crni.n'ﬁ them during crises
of over-action ond revulsion like the past and the
present,  Whether they oceur from over-trading,
over-banking, or other excesses, ind the depressions
consequent trom them, the finuucial history of this
country shows strikingly how much our sysiem of
business is exposed to them, and the astonishing flue-
tuations they produce.

During the two years before the revulsions in
commeree in 1519, and including that year, the sales
of public land exceeded the unusual amount of
nenrly thirty millions of dollurs, while in the three
following year they fell to only about fuur millions
or less thun one-seventh, The sysiem being chungm{
from eredit 1o eash, may have co-operated in pro-
ducing this result; though, at,the same time, the
minimum price per acre was redueed, in order, in
some degree, to counferact the effect of thut chapge.
In the second and third quarters of 1836, also, the
receipts from the sales of Jand increased (o nzar}f
fourteen millions ol dollars, while in the eorrespond-
ing quarters of 1837, they diminished to only twoand
and one-fourth millions,

In truth, the number of acres sold since the first
of Januvary, 1835, has reached the extraordinary
quantity ul thirgyseven and a holt millions, and thos
have the salesso widely deparied trom ol precedents,
and every ordinary principle of culeulution, as to

- equal in Jess than tiree years, however incredible

the tact may appear, the whole made during the for-
ty-five years which had elapsed from the adoption of
the Constitulion,

Similur fluctuations have happened in.the amount
of our imports, and cousequenily in the amount of
duties, ! i

‘Thus, in 1308, the imports, affiected by restrivtive
legislation, and olher eauses, fell off at the unprece-
dented rate of over eighty millions of dollars; while
in 1815, influenced by the transition (rom warlopeace,

an increase ol imports equal to one hundred millions, -

and an inerease of duties from customs alone equal
to nearly thirty millions occurred in a single year.
It may be remembered, ulso, that fiom 1818 10 1822,
the vibraiions [rom mere commercial canses were al-
most as sudden as those incident to war or any great
changes in legislation.

‘T'hius the imports diminished from over one hon-
dred and twenty-one millions in 1815 10 enly sbout
eighty-seven millions in 1819, and to only sbout one
half or sixty-two and a halt millions, 1o 1821, They
fell nearly sixty millions in value in only three years,
and in the last'two of them, the revenue from duties
diminished also more than one4hird, It deserves
special notice that 1hese were years embracing a pe-
riod of peace, of free commeree, and the full opera-
tion of the United States Bank. The price of cotton
also fell, doring the sume period, over une-half, and
the price of flour from ten 1o only four and five dol-
lars a barrel.  ‘The extent of these vacillations has
been so unexpeeted at some periods, that in 1816, the
receipls from eustoms exceeded the estimates by
nearly fifteen millions of dollars, though the latter
were made by Mr. Dullas several months afler the
relations of peace had been restored, und s influence
experience:

“he imports during the last quarter of the com-
mercial year just ended, have furnished another sig-
nal {llustration on this branch of the subject. As
before mentioned, they so fuctoated that, if con-
tinued for twelve months at their redoeed rate, the
falling off would nearly equal the extraordinary
amount of one bundred millions of doblars,

Some further explanations coneerning the esti-
mates for the expenditures inay be useful. »

The nadition of between two and three millions,
which has been made on aceount of the large
amount of appropriations, exceeding fourteen mil-
lions, left omstonding and chargesble to the next
vear, will be found reasonable, when it is remem-
bered thut the average amount annually left has not,
in general, exceeded six millions. ‘I 'he propriety
of adding, also, the contingent sum of at least one

ot el -y




